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FHA FORM NO. 2452
Revised Janvery 1968

Project No.
U. 5. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRATION

PERFORMANCE BOND-DUAL OBLIGEE

Know All Men By These Drescns, THAT WE,

of

as Principal, (hereinafter called the Principal)
and

as Surety,

(hereinafier called the Surety) sre held and fimmly bound unto

L Owner, (hereinaiter called the “Owner-Obliges'")

and wato

: ita successors and assiges,
of . {bereinsfrer called the *"Lender’)

as their respective interests may appear, o OBLIGEES, is the sum of

Dollars ($ ). 1awful money of the
United States of America, for the payment of which Principal snd Surety bind themselves, theirheirs, ea-

ecutors, udministrators, successors and assigns, jointly end severally, firmly by these presents.

WHEREAS, Principal bas entered iato a Construction Contract dated

il

Owner-Obligee for the construction of a Housing Project designated as

o copy of which Construction Contract is by refereace made a part bereof; and

WHEREAS, Leader has agreed to lead to Owaer-Obligee o sum of money to be secured by a mortgags
oa said project and to be used in making paymeats under said Contract, asd desires protection as its is-
terests may appear, in evest of defeult by Principil wnder said Contract, said protection to be subjact to
the pesformaace by the Obligees, or either of them, of the obligations to Princioal in conmection with
said Coatract.

NOW, THEREFORE, the coadition of this obligation is snch that, if Principal shall well snd traly
perform all the wedertakings, covesants, terma, conditions sad ts of amid Coatract on its pert,
sud fully isdameify and save harmless Obligees fom sll cost nj damage whict they may suffer by res-
sou of failwre 20 10 do, and fally resmburse and repay Obligees all outlay snd axpease which Obli-
g°t3 mey incur in making good say such default, thea this obligation nhall be aull and wid; otherwise
it shall remain in full force and effect.

The foregoiag, however, is subject 1o the following further provisioas:

1. The Surety shall aot be liable oader this Bond to the Obligees, or either of them, wnleas the said
Obligees, or either of them, shall make payments to the Priacipal strictly ia sccordance with the terms

of said Contract as to payments, and shell perform all the other obligatioas to be performed vnder said
Coutract st the time sad in the messer thereia set forth.

2. Surety agrees that any right of sction that sither of Obligees herein might have under this boad
may be luiped':: the Secretary of Housing and Urben Development, acting by and through the Federsl
Housing Commissioner, and that ruch sssignment will in no manner invalidate or qualify this instrument.
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3. No suit, actios, or proceediag by reason of say defanlt whatever ahall be brought os this boad
after two years from the day oa which the fisal payment wnder the Coatract falls due.

4. The prior writtes approval of Surety shail be required with regard to any chaages or alterstions
in said Coatract where the cost thereof, added to prior changes or alterstioas, causes the sggregate cost

‘of all changes aad slterations to exceed 10 perceat of the original Coatract price; but, except as to the

foregoing, say altarstions which may be made ia the tarms of the Coatract, or in the work 10 be doae

under it, or the giviag by the Obligees of say exteasion of time for the perf: of the C ct, or
any other forbearance oa the part of either the Obligees or Priacipal to the other, shall not ia any way
release Surety or Principal of the obligetioas of this instr tice 1o Surety of aay such alteratios,

exteasion, or forebearsacs being hereby waived.

5. The sggrogute lisbility of Surety bereunder to the Obligess or their assigna (s limited to the
pessl sem above stated, and Surety, upoa making any payment hereunder, shell be subrogated to, aad
shall be eatitled 10 an assigament of, all rights of the payes, sither against Priacipal or agsinst say
other party liable to the payee is coanection with the loss which is the subject of the paymest.

SIGNED sad SEALED dhis day of . 19

Vitaess as to Priscipal~
(SEAL)

{Principal)

By

(Surety)

L] l’—-—

(Swrety)

Os Behalf of
To

PERFORMANCE 30¥D-DUAL OBLIGEE

i L

o0 819.021

Lapires
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Completion Assurance Agreement U.S. Department of Housing

and Urben Development N
Oftice of Housing 1 r
Federal Housing Commissioner
THIS AGREEMENT made this day of . 19_____, by and between
party of the first part, a
baving an office at (ba’dmﬁamlledthecmnmor).
and

party of the second part, a
(hereinafier called the Owner), and
acouponﬁonornnimdundathehmonbe&auof

(haﬁmﬁawhhicmﬂﬂedthclmdc).

having an office at

having its principal office at
party of the third part.

Witnesseth

i )i tract, said project being known as HUD Project
No. .aoopyofnidConmbdngonﬁkwithtbeDepumnmofHouﬁnglndUrbm
Development, and
WHEREAS the construction of the said project it to be financed by s construction loan made to said Owner by the ..
lﬂdc.uhidhnhmdbyc~-~~~ e “Mmcd!ledtheMm).mbeimeytheFedaﬂ
Hmmummmmmu).mmmmmwmofmnmw
. Act, as amended, and!

(a)thecomplaicnofnidpojeahmdmeewi&dnwinxsmdmﬁfmﬁmsm{medwhnidemcdonCmm
(b) the cosnpleticg of said Pproject free and clear of any liens, ciz'~as or encumbrances whatsoever, except for the lien of the
insured mortgage;

Repiaces FHA-2480, which is Jbscleve.
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ooeyurnnathzdmonhedomnidmpleﬁon.&idmmmybeusedfor'mccorreaionofmchdefeasordamm
hmmmwmammwm.mw:mmfmmmhmmwdw
the amount of such sumn.
(d)TotheM&cmehhmemdningmadnhth:mdndefwhwmeCmnmundenheConstmc-
&nmwuuwuwﬂemmﬂyhmtheOwwutheanmbe.famyba.dnmueorm
vhnmwhichthzymmﬂubymoﬁheCmm':ﬁﬂmwpmpdypdormnidConnmaionCanm.
hmmmﬁﬂMMMMWMhMWmmmmWﬂoﬂMM-
sioner, or his/her authorized agent.
3.lntheeventtheladerminntheMonmewtheCommissiowumyﬁmcduﬁn;whichthe!-‘undhuabahmc
remaining therein in the form of an unconditional irrevocable letter of credit, the Contractor authorizes the Lender 1o draw
tkmhiuw-motnwmofwhm.ﬂwmwbymemkﬁonu.mdddivermchwhwithinls
dnylmathemignmentkmedfornoordtotthomminionertobehe!dinwcordaneewiﬁnhetermsofthiswmcm.
A.Nmﬁmﬁumofmemvidmhaﬁnwnw.hhwymdasmdmdweedby:llthepanienhueto
MinthemofldefmkbythcmmuinmyoﬁuobliutiousundcrtthonnmcﬁonConm.theenﬁnand
awmmaininuhexﬁnmy.nthcopﬁonofmeLendermdtheCommisﬁoncr.bepddwtheComisﬁon«to;m
vkhundmmtofmruhubawmmedtothelmdamdtheOwna.TheConumormemberebycomt
brhcmfetottbeﬂlhuofthcl.enduhawndubyusignmt,inanmyotbeunderorlmdmshouldbwomthe

. Owner or holder of the mortgage.

S. Thir Mmmuhnwmamﬁmhuuobﬁpﬁommdﬁabmus of the Contractor under the Construction Contract,
Mswhw»uwdymﬁﬁmdmiyhhwfmbyummdwmw.

€. It is understood and agreed that in the event the Fund is beld by a depositnry other than the Lendey, thet said depository
hnotdnnedwithlnydutyormponﬁbili:ywleewﬂwperformaneeoformmp}imccwithmymmbﬂmmy
dlhepnrﬁuherﬁommuofmyimomnidmndnsdireaedinwﬁﬁngbytheunder.nortoseetothenppliation
of said Fund after ;vaking disbursement as 3o directad,

IN WITNESS WHEREOF the partics hereto have duly executed these presents the day and year first above mentioned.

Avest:
(Contsactor)
By
(Owner)
By
{Lender)
By

(Seais must be affixed. To be appropriately sckrowledged {f required by the laws of the State having jurisdiction).
Page 2 of 2 Pages HUD $2480 (4-43)
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FrA FORM NO. 2450
Rescsed Jonvary 1948

PRrojECT NoO.

U. 5. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRATION

PERSONAL UNDERTAKING

Rnots &1 Men By These Presents, TRAT Wi,

of

as Principal, (hereinafter called the Principal)
ad of
and of

as Surety,

e e EFeiRRIter called the Swrety) are beld and firmly bousd vato

(hereinafier called the * Owner-Obligme"’)

ond uato » Its swc aad assigns,
of __(hereinafter cclied the ** Leader’")

as their respective interesta may appesr, a3 OBLIGEES. ir. the sum of

DoLLARS ($ ), lawfui moaey of the
United S:ates of America, for the payment of which Principel and Swety kind themselves, their beiss, ax.
ocotors, adr inisreaors, successors and essiens, jointly cod neverally, firzly by these preseats.

WHEREAS, Friacipal has enteredinto & Construction Contract dated with

OwnerObligee forthe construction of & Rental Honsing Project designated aa

a copy of which Construction Costract is by reference made a part hereof; and
WHEREAS, Lender bas agreed to lend to Owner-Obligee & sum of money to be secured by a mortgage

on said project and to be wsed in making payments wader snid Contract, snd desires protection as itsinter
*8ts may sppear, ia event of default by Principal wader said Contract.

Now, THEREFORE, the condition of this obligation is such that, if Principal shall well sod traly per-
form all the wndertakings, covenants, terms, conditions and agreements of seid Coatract on its part, and
fully indemnily and save harmless Obligees from all cost and damage which they may auffer by reason of
failure 50 10 do, and fully reimburse and repay Obligees all outlay and expense which Obligees may incur
in meking good any such defeult, saad further, thae if Priacipal shall pay all perscas whn have contrscts
diractly with Principal for labor or materials fursished p to the provisions of said C t, failing
which sach persons shall have = direct right of sction against Priacipal and Surety wader this obligation,
subject to Obligees’ priority, thea this cbligstion shall be neall and void; otherwise it shall remais in full
force sad effect.

The foregoing, however, is aubject 10 the following further provisioes:

V. Surety agrees that auy right of action that either of Obligees herein might have under thix undertaking
may be assigned 10 the Secreiary of Housing snd Urban Development. scting by and through the ["ederal
Housing Comminsioner. and thas xuch s«xsignment will in 8o manner invalidate or qualify this inxtrumens.
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2. No auit, action, or proceeding by reason of any default whatever shall be brought on this undentaking
alter two years from the day on which the final payment under the Contract falls due.

3. The prior writtea approval of Surety shall be required with regerd 1o any changes or alterations in
ssid Coatract where the coat thereof, added to prior changes or alterstions, causes the aggragate cost of
all changes and alterations to exceed 10 perceat of the original Contract price; but, except as to the fore-
going, any alterstions which may be made {a the terms of the Contract, or in the work to be dose under it,
or the giving by the Obligees of aay extension of time for the performance of the Contract, or say other
forbearance on the part of either the Obligees or Principal to the other, shall not in sny way relesse Sure-
ty or Principal of the obligations of this instrument, notice to Surety of sny such alteration, extension, or
forbearance being hereby waived.

4. The aggregate liability of Surety hereunder to the Obligees ortheir aasigns is limited to the penal
sum sbove stated, and Surety, upoa making sny payment hereunder, shall be subrogated to, and shall be
entitledtoan assignment of, all rights of the payee, either against Principal or against any other party li-
sble to the payee in connectioa with the loss which isthe subject of the pay

SIGNED and SEALED this day of . 19
Witae «: (SEAL)
(Priacipal)
By
(Sarety)
(Sorevy)
{Saresy)
(Sarery)

sre .17
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